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LIMOLINER WELCOMES PETER PESCATORE AS 

CHIEF EXECUTIVE OFFCER

Transportation and Consumer Products Industry Veteran Tapped to Guide LimoLiner’s Continued Success

BOSTON, Mass., March 8, 2005 –LimoLiner, the luxury vehicle service operating between Boston and New York, announced today that Peter J. Pescatore has joined the company as chief executive officer.  In this role, Mr. Pescatore will work closely with LimoLiner founder, Fergus McCann, to guide the company’s continued success and expansion in the marketplace.    

“Peter’s deep transportation industry experience and his broad management background make him a natural fit to lead LimoLiner in its second year of operation,” said Fergus McCann, LimoLiner’s founder and owner.  “I’m delighted to welcome Peter to the company and know our passengers will benefit from his strong commitment to outstanding customer satisfaction, operational excellence and his appreciation of changing market needs.”

“LimoLiner has already had one strong year of service and my goal is to build this franchise into the preferred choice for frequent travelers between Boston and New York,” added Mr. Pescatore.  “As travelers continue to contend with lower service levels and security delays, as well as skyrocketing costs, the LimoLiner has taken the opposite approach providing unparallel service in the right place, at the right time.  I’m eager to put my imprint on the company and work with Fergus to provide the consistent delivery of this unique travel opportunity to Boston and New York travelers.”

Mr. Pescatore brings to LimoLiner significant experience in the transportation and consumer products industries in a variety of senior management roles.  Prior to joining LimoLiner, Mr. Pescatore was president and CEO of TransNet, Inc., a 24/7 door-to-door shared shuttle van passenger service, operating to and from Logan International Airport in Boston.  Before that, he served as the vice president of finance and CFO for Primedia Business Magazines & Media.  He was also SVP & CFO for Vantage Group, a direct mail marketing house focused on offering deluxe packaged tours to the over-60 frequent traveler.   Earlier in his career, Mr. Pescatore was president of Fetco International, a giftware, photo frame and album manufacturer; VP & CFO of Farberware, Inc., a housewares and small electric appliances manufacturer; general manager of MagMedia, Inc., a floppy disk manufacturer; and a senior manager at Polaroid Corp.  

Mr. Pescatore holds a Masters of Business Administration degree from Babson College and a Bachelor of Science in Finance and Accounting from Bentley College.  He has attended Syracuse University’s International Executive Management Dynamics program and participated in the Advanced Management Program at Boston University.  He is a resident of Cohasset, Mass.  

About the LimoLiner

The LimoLiner is a first-class, 28-passenger vehicle plus a state-of-the-art business travel center all rolled into one.  It provides frequent travelers with a more efficient and luxurious way to commute between Boston and New York, with a comparable door-to-door time of rail and plane services at a low price ($69 each way).  LimoLiner appeals to both business travelers seeking a way to recapture lost productivity en route and upscale leisure travelers seeking a better way to commute while bypassing many of the typical hassles of commuting – security and schedule delays, high prices, restrictive fares and crowded terminals.  More information on LimoLiner can be found at www.limoliner.com.       
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